2986               STATUTES AT LARGE                [No. 1268
LOCAL AND TEMPORARY LAWs-1964
(R777, H2141)             No. 1268
An Act To Authorize The County Board Of Commissioners Of
Jasper County To Borrow Ten Thousand Dollars From The
Division Of Sinking Funds And Property To Pay For Road
Machinery And To Provide A Tax Levy For The Payment Of
The Loan.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Jasper County may borrow money.-The County
Board of Commissioners and the Treasurer of Jasper County are au-
thorized to borrow from the Division of Sinking Funds and Property
ten thousand dollars for the purpose of paying for road machinery.
The amount borrowed shall be evidenced by a note to be executed by
the chairman and treasurer. The note shall bear interest at four per
cent per annum from the date thereof and shall be payable in not
more than five successive equal annual installments. The first in-
stallment shall be paid twelve months from the date of the note. Pro-
vided, the borrowers reserve the right to anticipate the payment of
part or all of the loan on any annual installment date.
SECTION 2. Payment.-For the payment of the note, the auditor
shall levy and the treasurer shall collect an annual tax of two mills
on all the taxable property of the county, which shall be applied to
the payment of the note inclusive of interest in full, at which date the
levy provided herein shall be terminated.
The full faith, credit and taxing power of the county are hereby
irrevocably pledged to the payment of the indebtedness provided for
in this act.
SECTION 3. Payment further.-Should there be default in the
payment of any installment, the State Treasurer is authorized and di-
rected to withhold all State funds accruing to the county, which have
not heretofore been pledged, for the payment of such installment and
shall transmit the funds so withheld to the Division of Sinking Funds
and Property.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 21st day of February, 1964.


